COLORADO STATE
BANK AND TRUST.:

1600 Broadway
Denver, Colorado 80202

January 24, 2007

Eric Bush

Bush Development, Inc.
56 Steele Street
Denver, CO 80206

RE: Letter of Recommendation
To Whom It May Concern:

As a lender in the Denver market, we have the opportunity to work with a wide array of private
and public developers in various developments across the southwestern United States. Based on
those working relationships, we have a strong understanding of what capable, experienced people
mean to a project’s ultimate success.

Eric Bush and the team of professionals that he has built at Bush Development certainly rank in
the “top tier” of capable, experienced developers in the marketplace. As a lender for Eric and
Bush Development, we have financed numerous projects in the Denver market and have been
extremely impressed with the quality of projects as well as the team’s execution capability.

Eric has created an environment at Bush Development that demands excellence. Whether the
projects require entitlement expertise or simply the right brokerage firm to sell a property, Eric
creates a team that meets the expectation. As an individual, Eric has been a joy to work with and
someone who respects what a relationship should be in our ever-changing world today.
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